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6a3a aa H3pa3RBaHe Ha MHeHHe

HV1e V13BbpWIi1XMe HaWIi1f1 OAII1T B CbOTBeTCTBlI1e C Me>KAYHapoAHII1Te OAII1TOPCKII1CTaHAapTV1
(MOC). HaWIi1Te oTroBopHoCTV1 csrnacso Te31i1 cTaHAapTII1 ca onll1CaHII1 AOnbflHII1TeflHO B
pasaena OT HaWII1f1 AOKJ1aA "OTroBOpHOCTI!1 Ha OAI!1TOpa aa 0AIi1Ta Ha KOHCOJ1I11Al!1paHI!1f1
cpl!1HaHCOBOTyeT". Hl!1e CMe He3aBI!1CII1MII1OT Fpynara B CbOTBeTCTBlI1e C ETII1YHII1f1KOAeKC Ha
npocpeCII10HaJ1HV1Te CyeTOBOAII1Tefllil Ha CbBeTa aa Me>KAYHapoAHII1 CTaHAapTIiI no eTII1Ka 3a
CyeTOBOAIiITeflLtl (Koaexca Ha CMCEC), 3aeAHO C eTLtlYHVlTe Ltl3LtlCKBaHLtlflHa 3aKoHa aa
He3aBLtlCLtlMLtlfl cpLtlHaHCOB OALtlT (3H<t>O), npliIJ10)KLtlMLtl no OTHOWeHLtle Ha HaWLtlfl OAIi1T Ha
KOHCOflli1Ali1paHLtlfl cpLtlHaHCOB OTYeT B 6bnrapLtlfl, KaTO HLtle Ltl3nbflHlilXMe 111HaWLtlTe APyrLtl
eTII1YHIiIoTroBOpHOCTLtl B CbOTBeTCTBli1e C Ltl3LtlCKBaHLtlflTaHa 3HCl>O LtlKOAeKca Ha CMCEC. HLtle
CYLtlTaMe, ye OALtlTOpCKIiITeAOKa3aTeflCTBa, nOflyyeHLtl OT Hac, ca AOCTaTbYHIi1 LtlYMeCTHLtl. aa
Aa ocarypsr 6a38 sa HaweTO MHeHLtle.

Knto'fOBH OAHTOPCKHBbnpOCH

KnIOYOBI!1 OALtlTOPCKII1BbnpOCIi1 ca reaa BbnpOCIi1, KOLtlTOcsrnacuo HawaTa npodiecaoxansa
npeueaxa ca 6LtlJ1LtlC HaLi1-rOJ1f1Ma3HaYIi1MOCT npLtl OALtlTa Ha KOHCOflLtlALtlpaHIi1f1cpLtlHaHCOBOTYeT
aa TeKYlJ.4Ltlfl nepaon. Teaa BbnpOCII1 ca paarnenasa KaTO -racr OT HaWLtlfl OALtlT Ha
KOHCOJ1Ii1Ali1paHIi1f1cpLtlHaHCOB OTYeT KaTO ~J10 111cpopMLtlpaHeTO Ha HaweTO MHeHLtle OTHOCHO
Hero, KaTO HlI1eHe npenocraeave OTAeflHO MHeHli1e OTHOCHOTe31i1BbnpOCIi1.

no Hawe MHeHli1e, npLtlJ10)KeHIi1f1TKOHCOJ1Ii1Ali1paHcpli1HaHCOB OTyeT ncencrasa AOCToBepHo,
BbB BCV1YKLtlCblJ.4eCTBeHIII aCneKTV1, KOHCOflLtlAli1paHOTOcpli1HaHCOBo CbCTOflHV1e aa rpynaTa KbM
31 AeKeMBpli1 2018r. Ii1 HeIilHV1Te KOHCOJ1I11Ali1paHIi1cpli1HaHCOBIi1 pe3YJ1TaTIII OT AeVlHocTTa V1
KOHCOflV1Ali1paHV1TenapV1YHV1nOTO~1i1aa rOAIi1HaTa, aae'spuieauia Ha Ta31i1aara, B CbOTBeTCTBli1e
C Me>KAYHapoAHIi1Te cTaHAapTIi1 aa cpli1HaHCOBo OTYV1TaHe (MC<t>O), npaera OT EBponeVlcKV1f1
CblO3 (EC).

AOKlla,q OTHOCHOOAHTa Ha KOHCOllHAHpaHHR<t>HHaHCOBOT'feT

MHeHHe

Hli1e 1i13BbpWIi1XMe OAV1T Ha KOHCOnV1Ali1paHV1f1 cpV1HaHCOB OTyeT Ha ,,6ynCl>II1HAHC
II1HBECTMbHT" A,o, III HerOBII1Te AblJ.4epHIi1 APY>KeCTBa (nrpynaTaU), CbAbp>KalJ.4
KOHCOnli1Ali1paHlllfI OTYeT sa cpV1HaHCOBOTO cscroa-oie KbM 31 AeKeMBpli1 2018 r. Ii1
KOHCOnIi1Ali1paHII1f1 OTYeT aa ne-ianoara 1i1J11i1saryoara Ii1 APyrli1f1 aceotixearea AOXOA,
KOHCOJ1Ii1AlI1paHIi1f1OTYeT aa npOMeHLtlTe B co6CTBeHLtlfl xanaran LtlKOHCOJ1LtlALtlpaHLtlflOTYeT aa
napli1YHII1Te nOTO~1i1 sa roALtlHaTa, aaaspuieaura Ha Ta31i1 nara, KaKTO Ltl nOflCHII1TeJ1HIi1Te
npLtlJ10)KeHIi1f1 KbM KOHCOJ1Ii1Ali1paHLtlfl cpLtlHaHCOB OTYeT, CbAbp)KalJ.41i1 Ltl o606lJ.4eHO
onosecraeaae Ha CblJ.4eCTBeHLtlTe CyeTOBOAHIi1 nOJ1LtlTLtlKIi1.

AOKflA.Q HA HE3ABIIICIIIMIIIR OAIIITOP

Ao aK4HOHepHTe Ha ,,6Yfl4>IIIHAHC IIIHBECTMbHT" A,Q
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OL\eHKaTa ~ npeACTaB~HeTO Ha Hawume ooumooceu nooueoyou exmovuxe;
cpli1HaHCOBIi1TeaKT~BV1e KnIOYOB Bbnpoc sa Hapeo c opyau:
Haw~~ 0AIi1T, TbH KaTO ce ~3Ii1CKBaT - OL\eHKa Ha CV1CTeMaTa sa BbTpeweH
3H84~TenHII1 npeL\eHKIi1 sa KnaClI1cpVlKaL\Ii1~Ta KOHTpon no oruouieuae npOLleCII1Te
111OL\eHKaTa xa cpVlHaHCOB~Te aKTV1BV1.C CBbP3aH~ C cpV1HaHCOBIi1aKTV1BIi1;
BnV13aHe B c(I1J1aOT 1 ~Hyaplll 2018r. Ha - npernea aa C4eTOBOAHaTa nOnV1TII1Kano
MCct>O 9 aiuneucoeu uncmoyuenmu, OTHOW9HIIle Ha cpli1HaHCOBIi1 aKTIIlBli1,
Fpynara rpatiaa na HanpaBIi1 rrspeoua-ranaa BKnlO41i1TenHO npoaepka VI OL\eHKa Ha
OL\eHKa III KnaCli1cp~KaL\li1~Ha cpVlHaHcoBV1Te npanarasara OT Fpynara HOBa
aKTVlBIi1,BKnlO411lTenHOTp~6Ba na 1i134V1Cnli1MeTOAonorlllfl aa KnaClI1cpVlKaLlll1fl111OLleHKa
04aKBaHI'l KpeAII1THII1 3ary61'l aa Ha cpl'lHaHCOBII1TeaKTI'lBII1111CbOTBeTCTBlI1eTO
cpV1HaHCOBIi1TeaKTII1J:1~, KOIl1TO ee-ie ce 111C MCct>O 9 aiuueucoeu uucmovveumu;
onpenensr Ha 6a38 04aKBaHI'l 3ary6111,a He - nposepsa Ha peaynrarare OT
Ha I'lCTOpll14eCKII1nOHeCeHI'lTe 3ary6111. B npanoxeaare OT fpynaTa MOAenli1 3a
npl'lnO~eH~e II .Baaa sa 1I13rOTBflHe Ha 06e3L1eHKa Ha cpl'lHaHCOBI'l aKTIi1BI'l,
cpll1HaHCOBII1Te OT'-leTI'l Ii1 npll1nO~eHI'l KnaClI1cpll1L1l11paHI'l KaTO J],bnrosVl
cvuiecreeua C4eTOSOAHII1 non II1TII1KII1", II1HCTpYMeHTI'lOT4111TaHIi1no aMopn13111paHa
pasaen "npOMeHI'l B pesyrrrar Ha MCct>O 9 - croaaocr:
KnaCl<1cpI<1KaL\II1I11"V1"npOMeHII1 B peayrrrar Ha - nposepxa Ha cnpaaennasare CTOHHOCTII1
MCct>O 9" ca onOBeCTeHII1 AaHHI<1 sa Ha Kanll1T8nOSII1VlHcTpYMeHTIi1TbprysaHI<1 Ha
ecpeKTII1TeOT rrspeo npanaraae Ha MCct>O 9 «anaranosa nasapa:
aiuuencoeu uHcmpYMeHmu. 3a OLleHKaTa Ha - aaanas Ii1 nposepka Ha npeuesxare Ha
4aCT OT TeKYll.\It1Te cpll1HaHCOBI'l aKTI'lBI'l OT ,Qp~ecTBoTo Aanlt1 nasapa e aKTIt1BeH 3a
npeACTaBeHII1Te B KOHCOnIl1AlI1paHII1~OT'-leT

KnlO'40B OAHTOPCKH Bbnpo'c Kal¬ T03H KnIO'40B OAHTOPCKH Bbnpoc
6ewe aApeCHpaH npH npoBeAeHH~ OT
Hac OAHT

1. Q~eHKa H KnacHq:,HKa~HH Ha q:,HHaHcoBHTe aKTHBH, rrspao npanaraue Ha MC<J)Q 9
"tPuHaHco6u uncmpywenmu".
Pe¢ep~paMe KbM cneAH~Te nO~CH~TenH~ np~no~eH~~ KbM np~no~eH~~ KOHcon~A~paH
cpfllHaHcoB OT'-leT KbM 31.12.2018r., onOBeCTHBal.1..l~ OL\eHKaTa, Knac~cp~KaL\~~Ta ~
npeACTaB.fIHeTO Ha q:,~HaHcoB~ aKT~B~ ~ erpexra OT rrspso npanarase Ha MCct>O 9
,,(/)uHaHcoeuuncmoyvenmu", KOHTOaneae B cnna OT 01 ~HyapV1 2018r.:

nO~CHV1TenHo npV1no~eHV1e 1.2.6. - HeTHV1 (3ary6~)/ne4an6V1 OT 06e3L\eHKa Ha
cpV1HaHcoBV1aKT~BII1aa 2018r. Ha croasocr (466) xan, ns.:
nO~CHfI1TenHO np~no~eH~e 1.1.2. ct>~HaHCOBV1npV1XOAV1,OTHOCHO ne4an6a OT
npeoueuxa Ha KanV1TanOBII1~HBeCTV1L\VlV1OT4~TaH~ no cnpaeeanasa CTOHHOCT -
412 xan.ns. aa 2018r.
nO.flCH~TenH~ npV1no~eHV1~ 6. HeTeKYI.1..IV1cpV1HaHCOBII1aKTV1BV1Ha croaaocr
28 697 xan. ne. KbM 31 AeKeMBp~ 2018r., 11. TeKYI.1..IV1TbprOBCKV1V1APyr~ B3eMaH~~
Ha CTo£1HOCT4 565 X~Jl.nB. KbM 31 AeKeMBpIll2018r., 13. - TeKYI.1..I~cp~HaHcoB~ aKT~B~
Ha CTOHHOCT 44 156 xnn, ns. KbM 31 AeKeMBp~ 2018r. ~ 14. nap~4H~ cpeacrsa Ha
crojiaocr 5119 xan.ns. KbM 31 AeKeMBp~ 2018r.;
np~no~eH~e II. ,,6a3a sa ~3rOTBHHe Ha cp~HaHcoB~Te OT4eT~ VI np~no~eH~
Cbll.\eCTBeHV1C4eTOBOAH~ nOn~Tl.1KV1",B 4aCTTa "npoMeHII1 B pesyrrrar Ha MCct>O 9 -
KnacV1cpV1KaL\~II1"~ "npOMeHII1 B pesyrrrar Ha MCct>O 9", OTHOCHOecpeKTa OT rrspeo
npunaraae Ha MCct>O 9 C])UH8Hcoeuuucmpyuenmu;
np~no~eH~e II. .Baaa sa 1I13roTB~He Ha cpll1HaHCOBII1TeOT4eT~ V1 np~no~eH~
Cbl.1..leCTBeH~C4eTOBOAH~ nonV1T~K~", paanen "KP~TV14HIi1C4eTOBOAH~ npeL\eHK~ ~
npli16n~3li1TenHIi1 OL\eHK~", naparpacpu "npOB~3~~ sa CbMHV1TenH~ B3eMaH~.fI" ~
..Cnpaaennasa CTo£1HOCTHa HeKOTlI1paHIi1~HBeCT~L\Ii1~".
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SbB Bpb3Ka C HaWIt1~ O,QIiITHa KOHCOl1It1A~paHIt1Rcp~HaHcoB oT4eT, HawaTa orroaopaocr ce
CbCTOVlB TOBa na npo-reree npyrara It1HcpopMa4111RIII no T03'" Ha4111Hna npe4eHIiIM Aal1lt1 Ta31i1
npyra It1HcpopMa4~R e B csurecreeso HeCbOTBeTCTSllle C KOHCOl1I11A~paH~RcplIIHaHcoB OT1..teT
1iI111i1C HaWItlTe n03HaHIt1H, npIiIAo6V1TIt1 no speve Ha O,QItITa, 111111(1no npyr Ha41t1H1i13rne>K.QaAa
CbAbp>Ka csuiecreeao HenpaBlIIl1HO AOKl1a,QBaHe.
S Cl1Y4a~ ye Ha 6a3aTa Ha paoorara, KORTO CMe 1113BbPWIiI11It1,Hille AOCT~rHeM AO 3aKl1104eHlIle,
"Ie e Hal1V14e Cb1..l..leCTBeHOHenpaBVll1HO AOKl1a,QBaHe B Ta3111npyra IiIHct>opMa4~R, OT Hac ce
V131ACKeana AOKl1a,QeaMe T031t1cpaKT.

.llpyra IiIHct>opMa4Ii1R, pa3nlillfHa OT KOHconlil,qlilpaHIiI~ ct>IiIHaHco8 orser iii O,qIilTOPCKIiIR
,qoKlla,q 8'bpXy Hero

PbKOBOACTBOTO HOCIiI OTrOBopHOCT sa npyrara IIIHcpopMa4111R ,QpyraTa ~HcpopMa4l11H ce
CbCTO~ OT KOHCOl1~A~paH AOKl18A sa ,Qe~HOCTIa, B T.4. nexnapauaa aa KopnOpaTII1BHO
ynpasneaae, 1113rOTBeHIII OT PbKOBOACTBOTO csrnacuo Fnaea ce,QMa OT 3aKoHa aa
c4eToBoAcTBOTO, HO He BKl1104Ba KOHCOl1I11AlllpaH~H cpliIHaHCOB OT1..teTIt1 HaWIII~ OAIt1TOPCKIil
,QOKl1a,Q,BbPXY Hero, KO~TO n0l1Y4111XMenpeaa narara Ha HaWIt1f1OA~TOPCKIt1AOKl18A.

Haurero MHeHllle OTHOCHO KOHCOl1It1AlllpaHIt1~ cplIIHaHCOB OT1..teT He 06XBa1..l..la APyraTa
IIIHcpopMa41t1~ ~ Hille He 1t13pa3~BaMe KaKBaTO It1Aa e cpopMa Ha 3aKl1104eHllle sa Clt1ryPHOCT
OTHOCHOHe~, OCBeH aKO He e V13p1t14HOnOC04eHO B AOKl1aAa Hili III AO crene-rra, AO KO~TO e
nOC04eHO.

Kam1TanOBIII IiIHCTpYMeHTIII TbpryBaHIII Ha
Kanl(lTa110BIII naaapa:
- aHanlil3111 npernezi Ha BbTpeWHIiI 04eHKIiI Ha
Kan~Ta110BIII IiIHBeCTIiI4V11i1, KOIIITO He ce
TbpryeaT Ha KanV1Ta110BIIInaaapa:
- npoeepKa ~ aHal11i13 Ha 1113MeHeHllleTOHa
cplIIHaHCOBIII aKTII1BV1 Cl1eA aarara Ha
KOHCOl1~AVlpaHIII~ cplIIHaHCOB OTyeT;
- npoaepxa Ha KBal1l11cplIIKa41i1~TaIII Ol\eHKa
Ha He3aeVlCIIIMocna III 06eKT~BHOCna Ha
111114eH3~paH~~04eHIIITel1 HaeT OT Fpynara;
- H~e 1113n0113BaXMepa60TaTa Ha eKcnepT
nplII npernena Ha 04eHKaTa Ha cpIiIHaHCOB~
aKT~elll OT He3aBIIIClilM 111114eH3~paH
04eH~Tel1 HaeT OT rpynaTa;
- 04eHKa 3a nbl1HOTa ~ aAeKBaTHOCT Ha
onOBecTHBaHV1~Ta Ha rpynaTa no
on-ouiexae Ha cpIIIHaHCOB~Te aKT~BIII,
BKl1104I11Tel1HOH8 AaHHIIITe aa ecpexra OT
rrspso npanaraue Ha MC<l>O 9 ouuencoeu
uucmpyuenmu Ha 1 ~HyaplII 2018r.

aa cp~HaHCOBOTO CbCTOHH~e ~ nOHCH~Tel1HO
np~110)f{eH~e 13. ..TeKy1..l..l~ cpVlHaHcoB~
aKT~Bl-1", Kl1a.c~cp~4k1paH~ KaTO cp~HaHcoB~
aKT~BV1, OT1..t~TaHII1 no cnpaaennasa
CTO~HOCT e n0113BaH He3aB~C~M /BbHweH/
11~4eH31tlpaH o4eH~TeI1 aa onpenenaae Ha
CnpaBeAI1~BaTa ~M CTO~HOCT, raxa KaKTO e
onOBeCTeHO B np~110)f{eH~e II. ,,6a3a 3a
1r13rOTBHHe Ha cpIr1HaHCOB~Te OT4eT~ ~
nplll110)f{eHII1 Cb1..l..leCTBeHIi1 C4eTOBOAHlil
nonarn KIi1", paaaen "KP~T~4H~ C4eTOBOAHIII
npe4eHK~ ~ np~611~3~Tel1H~ 04eHK~· ~
BbTpewHVI 04eHKVI, Vl3roTBeHIII OT
Cnel.\IIIanVlCTVI Ha rpynaTa, KoeTO 1113V1CKBa
3HaYVlTenHIII npeuessa. 3a cpIiIHaHCOB~Te
aKT~B~ Kl1aCVlcp~4~paH~ KaTO ,QbnfOBIII
IIIHCTpYMeHTV1, OT1..tIllTaHIIIno aMopTIII3111paHa
CTOi::1HOCT,Fpynara e paapaooruna MOAel1l11
3a onpeAel1~He Ha 04aKBaHItlTe KpeAIIITHIil
3ary6111. OCBeH rosa cplIIHaHCOBIilTe aKTIt1BIII
npencraeesa B KOHCOl1l11AlllpaHlllfI OT4eT sa
cpliIHaHCOBOTO cscrosxae ca MHOro
csuiecraeaa 4aCT OT 061..1..1aTaCYMa Ha
aKTIIIBIIITe Ha Fpynara - 56 % KbM 31
AeKeMBplII 2018r. nopana TOea C4111TaMe,4e
ce 1113111CKBaOTAel1~He Ha cne4111al1HO
BHIIIMaHlile OT Hawa CTpaHa .
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- IiIAeHTlilcPliIL4lApaMe IA o~eHflBaMe pIiICK08eTe OT CbL1leCTBeHIiI HenpaBIAJ1HIA OT4V1TaHlAfIB
KOHCOJ1Ii1AlilpaHIiI~cPliIHaHCOB OT4eT, He3aBlACIiIMO AaJ11i1AbJ1>KaL1lIi1ce Ha 1i13MaMa 1iIJ11i1
rpeuisa, paapadoraave IA1i13nbJ1H~BaMeOAIiITOPCKIiInpouenypa B OTrOBOp Ha Te31ApliICKOBe
iii n0J1Y4aBaMe OAIiITOPCKIiIAOKa3aTeJ1CTBa, KOIATOna ca AOCTaTbYHIiI iii YMeCTHliI, aa na
ocarypsr 6a3a sa HaweTO MHeHVle. PVlCKbT na He 6bAe pa3KpIiITO CblJ..leCTBeHO
HenpaBIiIJ1HO OTYVlTaHe, KoeTO e pe3YJ1TaT OT Vl3MaMa, e nO-BIiICOK, OTKOJ1KOTOpacxa OT
CblJ..leCTBeHO HenpaBIiIJ1HO OTYVlTaHe, KoeTO e pe3YJ1TaT OT rpeuxa, Tblll KaTO 1i13MaMaTa
MO>Kena BKJ1104BaTa~HO cnopasyvaeaae, cPaJ1WlilcPliI~liIpaHe, npeAHaMepeHIiI nponycxa,
1i13f1BJ1eHVlflsa BbBe>KAaHe aa OAIiITopa B 3a6J1Y>KAeHlile, KaKTO IA npeueopereaae 1iIJ11A
3a061i1Ka11flHe Ha BbTpeWHlilfl KOHTPOJ1.

- nony-raaave pa361i1paHe aa BbTpeWHlilfl KOHTPOJ1,IiIMaL1l oruoureuue KbM 0AIiITa, aa Aa
pa3pa60TIiIM OAVITOPCKIiI npouenypa. KOIiITO Aa ca nOAXOAflL1lIi1 npa KOHKpeTHIiITe

H~MaMe KaKBOAa AOKJ1aABaMe B TOBa OTHOWeHlile.

OnOBOpHOCTH Ha P1:oKOBOACTBOTOH I1H4aTa, HaTOBapeHH C o6~o ynpaaneaae aa
KOHCOI1HAHpaHHRcPHHaHCOBOT'-IeT

PbKOBOACTBOTO HOCIiI OTrOBOpHOCT sa 1i13rOTB~HeTO iii AOCTOBepHOTO npencraasae Ha T031i1
KOHCOJ1Ii1AlilpaHcpliIHaHCOB OTyeT B CbOTBeTCTBlile C MC4>O, npliIJ10>KIiIMVIB EC iii aa rasasa
CIiICTeMa aa BbTpeWeH KOHTPOJ1, KaKBaTO PbKOBOACTBOTO onpenens KaTO He06xOAIiIMa aa
ocarypasaae 1i13rOTB~HeTOHa KOHCOJ1Ii1AlilpaHIiITecpliIHaHCOBIiI OT4eTIiI, KOIiITO He CbAbp>KaT
CbL1leCTBeHIiI HenpaBIiIJ1HIiI 0T4Ii1TaHIiI5I, He3aBIiICIiIMO AaJ11i1AbJ1>KaL1lIi1ce Ha 1i13MaMa 1iIJ11i1
rpeuixa.

Ilpa 1i13rOTB~HeHa KOHCOJ1Ii1AlilpaHIiI~cPliIHaHCOB OT4eT PbKOBOACTBOTO HOCIiI OTrOBopHOCT 3a
o~eH~BaHe cnoc06HOCTTa Ha rpynaTa Aa npOAbJ1>t<1iIAa cPYHK~IiIOHVlpa KaTO Ae~CTBaL1l0
npennpasrae, onOBeCT~Ba~KIiI, «oraro TOBa e npliIJ10>KVlMO, BbnpOCIiI, CBbp3aHIiI C
npeAnOJ1O>KeHlileTO 3a Ae~CTBaL1l0 npeAnpliI~TVle VI 1i13n0J13Ba~KVIC4eTOBOAHaTa 6a3a Ha
OCH08aTa Ha npennonoxeaaero aa Ae~CT8aL1l0 npennpasrae, OCBeH aKO PbKOBOACTBOTOHe
Bb3HaMepflBa Aa J1Ii1KBVlAlilparpynaTa IiIJ1Ii1na npeYCTaHOBIiI Ae~HOCTTa Ha rpynaTa, IiIJ1V1aKO
PbKOBOACTBOTOHa npaxraxa HflMa APyra aJ1TepHaTIiIBa, OCBeH na nocrsna no T031i1HaYIiIH.

Jlnuara. HaTOBapeHIiI C 06L1l0 ynpasneuae, HOCflT OTrOBopHOCT 3a OCbL1leCTBflBaHeTO Ha
HaA30p HaA npoueca no cPliIHaHCOBOOT41i1TaHeHa rpynaTa.

OnOBopHOCTH Ha OAHTopa aa OAHTa Ha KOHCOI1HAHpaHH~ cPHHaHCOBOT'-IeT

HaWIiITe ~eJ11i1 ca na nOJ1YYIi1M pa3YMHa creneu Ha ClilrYPHOCT OTHOCHO TOBa AaJ11i1
KOHCOJ1V1AlilpaHVI~cPVlHaHCOB OT4eT KaTO L4~J10 He CbAbp>Ka CbL1leCTBeHVI HenpaBIiIJ1HVI
OT4Ii1TaHIiI~,He3aBIiICIiIMO AaJ11i1AbJ1>KaL1lIi1ce Ha Vl3MaMa VlJ11i1rpeuixa, iii na 1i13AaAeMOAIiITOPCKIiI
AOKJ1aA, KO~TOna BKJ1IOYBaHaweTO OAIiITOPCKOMHeHlile. Pa3YMHaTa crenes Ha ClilryPHOCT e
BIiICOKacrenes Ha ClilryPHOCT, HO He e rapaauaa, 4e OAIiIT, 1i138bpweH B CbOTBeTCTBlile CMaC,
BIiIHarlil uie paaxpasa CblJ..leCTBeHO HenpaBIiIJ1HO OT4Ii1TaHe, KoraTO TaKOBa CbL1leCTBYBa.
HenpaBIiIJ1HVI OT4Ii1TaHlilfl MoraT Aa Bb3HIiIKHaT B pe3YJ1TaT Ha 1i13MaMaVlJ11i1rpeuixa iii ce CYIiITaT
3a CbL1leCTBeHIiI, aKO 6V1 Morno pa3YMHO na ce ovaxaa, ye re. caMOCTO~TeJ1HO 1iIJ11i1KaTO
cbBKynHocT, 6IAxa Mornlil na OKa>KaT BJ1Ii1~HVle BbPXY VlKOHOMliIyeCKVlTe peweHlilfI aa
nOTpe6li1TeJ1IATe, 83eMaHVI Bb3 OCHOBa Ha T031i1KOHCOJ1Ii1AlilpaHcPliIHaHcoB OT4eT.

Karo 4aCT OT OAIATa 8 CbOTBeTCTBVle C MOC, Hlile 1i13n0J13BaMenp0cPecIiIOHaJ1Ha npeueaxa iii
aanaseave npomecaoaanea CKenrn~1iI3bM no BpeMe Ha uenas OAIiIT. Hae CbL1l0 raxa:
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Hille KOMYHIIIK\IIpaMe C JlV1L1aTa, HaTOSapeHII1 C 06ll.1o ynpaanexae. HapeA C OCTaHaJlVlTe
BbnpocVI, nnaHlilpaHliI.s:I 06XBaT iii sperae Ha 1i13nbllHeHlile Ha OAIiITa iii csuiecraeaare
KOHCTaTaLlliI1iI OT 0AIiITa, BKJl10411lTenHOcuuiecrseaa HeAOCTaThl..\V1 BbB BbTpeWHII1.s:1KOHTPOJl,
KOIiITOVlAeHTlilc:pV1l..\liIpaMeno apewe Ha liIaBbpwBaHlilfI OT Hac OAIiIT.

Hae npeAOCTaB.s:IMe csuto raxa Ha nauara, H.nOBapeHIiI C 06ll.10 ynpaaneane, 1i13.s:1BneHVle,4e
CMe liIanbJlHliIll1iI nplIIllO>K\llMIiITe eTIiI1.fHIiI liIalilCKBaHIiI.s:IBbB BpbaKa C HeaaBIiICIIIMOCTTa iii 4e uie
KOMYHIiIKIi1paMe C rsx BCIiI4KIiI BaalilMOOTHoweHlilfI V1APyrlil sbnpocliI, KOVITO61i1xaMOrlllil paayMHo
na 6bAaT pasrnexaaaa KaTO IiIMall.llil orsoureuae KbM HeaaBIiICII1MOCTTa HIiI, a xoraro e
nPIiIJlO>K1iIMO. iii CBbp3aHIiITe C TOBa npennasa« MepKIiI.

Cpen BbnpOCV1Te, KOMYHl1KV1paHIil C llV1L1aTa, HaTOBapeHl1 C 06ll.10 ynpaeneuae, Hlile
onpeaensve reaa BbnpOCIiI, KOIiITO ca 6111Jlll1C Halll-fOJl.s:lMa aHa4V1MOCT npa 0AIiITa Ha
KOHCOJlIiIAlilpaHlilfI c:plifHaHCOB OT4eT aa TeKYll.ll'l.s:1nep110A iii KOIiITOCJleAOBaTeJlHO ca Kll1040BIiI
0AIiITOPCKIiI BbnpOCIiI. HVle onncaawe resa BbnpOCIiI 13 HaWVlfI OAIiITOPCKIiI AOKllaA. ocsea S
CJlY4aVlTe. B KOVITO 3aKOH IiInll1 HopMaTVIsHa ypeA6a Bb3npenflTCTBa ny6nV14HoTO
onOBeCT.s:ISaHe Ha IiIHc:popMal..\liIfI sa T03V1 Bbnpoc IiIJlVl «oraro, B 1113KllI04V1TeJlHOpeAKVI cnyva»,
HVie peWVlM, 46 ABAeH asnpoc He CJl6ASa Aa 6bAe KOMYHVlKVlpaH B HaWII1f1AOKllaA, Thill KaTO
6V1Momo paayMHo Aa ce 04aKBa. 4e He6JlarOnpVl.s:lTHIiITe nOCJleACTBVlfI OT TOBa AelllCTBVle 6V1xa
HaABV1WVlnll1nonsare OT rneaaa T04Ka Ha 06ll.1eCTBeHlilfI IiIHTepec OT Ta31i1KOMYHIiIKaLlIiI.s:l.

06CTO.s:lTeJlCTBa. HO He C uen V13paa.s:lBaHe Ha MHeHV1e OTHOCHO ec:peKTV1BHOCTTa Ha
BbTpeWHlII.s:I KOHTPOJl Ha Fpynara,

-- OLleH.s:IBaMe YMeCTHOCTTa Ha V13nOJl3BaHIilTe C4eTOBOAHlil nOJlV1TV1KV1V1 paaYMHOCTTa Ha
C4eTOBOAHV1Te npV16JlV1aV1TenHV1OLleHKV1V1CBbpaaHV1Te C T~X onOBeCT.s:IBaHV1.s:1,HanpaBeHIiI
OT PbKOBOACTBOTO.

-- AOCTV1raMe .0.0 aaKJl104eHV1e OTHOCHO YMeCTHOCTTa Ha V13nOJlaBaHe OT crpasa Ha
PbKOBOACTBOTO aa c4eTOBOAHaTa 6aaa Ha OCHOBaTa Ha npennonoxeaaero aa AelllCTBall.lO
npeAnpV1.s:1TV1e1t1, Ha 6aaaTa Ha nOJlY4eHV1Te OAV1TOPCKV1AOKa3aTeJlCTSa, OTHOCHOTOBa AaJlIt1
e HanV1L1ecsuiecrseaa HeCV1rypHOCT, OTHaC.s:Ill.Iace AO Cb6It1TV1~V1JlV1YCJlOBV1.s:1,KOIt1TO6V1xa
MOrllV1 na nOpOA.s:IT 3Ha4V1TeJlHV1 CbMHeHV1~ OTHOCHO cnoc06HOCTTa Ha Fpynara na
npOAbJl>KV1 Aa c:pYHKLlV10Hlt1paKaTO AelllCTBall.lO npennpasrae. AKO Hlile AOCTV1rHeM .0.0
aaKJl104eHllle, 4e e HaJlIIILle csuiecteeua HecLilrypHoCT, OT Hac ce lt1alllCKBana npV1Bne4eM
BHIIIMaHV1e B OAV1TOPCKV1RCV1AOKJlaA KbM CBbpaaHV1Te C TaaV1HeC\IIrypHOCT onOBeCTRsaHV1R
S KOHconVlAlIlpaHV1.s:1 c:p\llHaHCOB OT4eT IiIJlV1 B CJlY4alll 4e Te31i1 onOBeCT.s:IBaHIIIR ca
HeaAeKBaTHlII, na MOAlllc:pV1L1V1paMeMHeHllleTO CIt1. HaWIIITe aaKJl104eHIII.s:Ice OCHOBasaT Ha

OAIIITopCKIilTe AOKa3aTeJlCTBa, nOJlY4eHIII AO aarara Ha OAIiITOPCKIIIR HIt1AOKnaA. 5bAell.lV1
Cb6V1TIII.s:IIIIJlV1 ycnoeas 06a4e MoraT na CTaHaT npV14V1Ha Fpynara na npeYCTaHOSV1

CPYHKLlV10HlllpaHeTOCIII KaTO AelllCTBall.lO npeAnpIIIRTV1e.

-- OLleH.s:ISaMe LlRJlOCTHOTO npencraaaxe, crpyxrypa III CbAbp>KaHlt1e Ha KOHCOllV1AV1paHIiI.s:I
c:plllHaHCOB OT46T, BKJl1041i1TenHOonoaecraeaauara. III Aalllil KOHCOJlIllAlilpaHLiI.s:Ic:pW-IaHCOS
OT4eT npencraes ocaoeononaraunrre aa Hero CAeJlKV1iii Cb6111TIiI.s:Ino H841i1H,KOIIITOnocrura
nocroaepao npeacraas He.

-- nony-rasawe AOCTaTh4HV1 iii YMecTHV1 OAIilTOPCKV1aoxaaarencrea OTHOCHO c:pliIHaHcosaTa
IiIHc:p0pMaLlV1.s:1Ha npezmpasrasra !AJlIiI CTonaHCKV1Te AelllHocTV1 B paMKV1Te ua rpynsTa, aa
na V13paaV1MMHeHV1e OTHOCHOKOHconIllAV1paHV1f1c:pV1HaHcoBOT4eT. HV1e HOCIiIMorroeopaocr
aa IIIHCTpYKTV1paHeTo, HaA30pa III 1113nbJlHeHII1eTO Ha oAIilTa Ha rpynaTa. HlI1e HOCIilM
lIIaKJl104V1TenHaTa orrosopaocr sa HaweTO OAV1TOPCKOMHeHV16.
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CmaHoSUU(e ShS sph3Ka c 'In. 100(H), an. 10ShS sph3Ka c "In. 100 H, an. 8,m. 3 U 4 om
3aKoHa se ny6nu"IHomo npeiJnaaaHe Ha L4eHHUKHWKa

Ha 6838 H8 1i13BbpWeHIi1TenpoueAYpJ..1 III Ha npll1Ao61i1TOTOn03HaB8He Ii1 pa361i1paHe Ha
AelilHOCTTa Ha rpynar8 J..1cpeaara, B KORTOTR CPYHKUIi10HIilP8,no Hawe MHeHli1e,onacaaaero
Ha OCHOBHIiITexapaxrepacrwa H8 CJ..1CTeMIi1Tesa BbTpeweH KOHTPon Ii1ynpaanexne Ha Pli1CK8
H8 fpynaT8 BbB Bpb3Ka C npoueca H8 cpli1HaHCOBO OTYIi1TaHe, KoeTO e -iacr OT
KOHCOnJ..1AJ..1paHJ..1RA0KJ18Aaa AelilHOCTTa (KaTO enevear OTCbAbp>KaHli1eTOHa AeKJ18paUIl1RTa
aa KopnOpaTJ..1BHOynpasneaae) II1I11HcpopMaUJ..1Rrano Yn. 10, naparpadi 1, 6YKBIi1"B", "r", "e",
"3" J..1"1i1"OT ,QJ..1peKTII1Ba2004/25/EO Ha EBponelitcKIi1R napnavear III H8 CbBeTa OT 21 anpan
2004 rOAIiIH8 OTHOCHOnpeAnO>KeHIi1RT838 norrrsuiaae, He CbAbp>KaT cnYY81i1Ha CblJ..leCTBeHO
HenpaBli1nHO AOKJ1aABaHe.

CmaHOaULL4eaba apb3Ka C tin. 37, an. 6 om 3aKOHa 3a cuemoeoocmeomo

Ha 6a3aTa Ha J..13BbpWeHJ..1Tenpouenyp«, HaweTO CTaHOBIi1~e e, -re:

a) II1HcpopMaUIiIRTa, BKJ1lOyeHaB KOHCOnli1AlI1paHIi1RAOKJ1aAaa AelilHOCTTa aa cplIIHaHCOBaTa
rOAIi1Ha, aa KORTO e 1I13rOTBeHKOHCOnJ..1AlI1paHII1Rcpll1HaHCOBOTyeT, CbOTBeTCTBa Ha
KOHCOnll1Ali1paHII1RcplIIHaHCOBOTyeT.

6) KOHCOnJ..1AlI1paHII1RA0KJ18A aa AelilHocTTa e 1i13rOTBeHB CbOTBeTCTBli1eC 1i13111CKBaHIiIRTaHa
Fnaaa ceAM8 OT 38KOH8 aa CyeTOBOACTBOTOJ..1H8 Yn. 100(H), an. 7 OT 3aKOHa 38
ny6nll1YHOTOnpeanaraae Ha ueHHJ..1KHJ..1>K8.

B) 8 AeKJ1apaUIl1RTaaa KopnOpaTIi1BHOynpaaneaae H8 rpynaT8 38 CPll1H8HCOB8TarOAIi1H8,38
KORTO e 1I13rOTBeHKOHCOnli1Ali1paHII1RCPJ..1H8HCOBOTYeT, e npencraaeaa 1i131i1CKSaHaTa
csrnacao Fnaaa ceAMa OT38KOH8 aa CyeTOBOACTBOTOIi1-in. 100 (H), an. 8 OT 38KOH8 aa
ny6.nIi1YHOTOnpeanaraue Ha ueHHIi1KHIi1>K8Ii1HcpopMaUIl1R.

.QOKnaA BbB Bpb3Ka CAPyrH 3aKOHOBH H perynaropaa H3HCKBaHHR

,[lonbJJHUmenHU ewnpocu, «oumo nocmeenm sa iJOKIJaiJsaHe 3aKoHhm 3a
cuemoeoocmeomo u 3aKoHhm sa ny6nu4Homo npeiJnaaaHe Ha L4eHHUKHWKa

B AonbnHeHllle H8 H8WIIITe OTrOBopHOCTIIIiii AOKJ1aABaHecsrnacao MOC, onacasa no-rope B
paaaena ,~pyra IIIHcpopMaUIIIR,p83m1YH8 OTKOHconlllAlllpaHIIIR cplIIHaHCOBOTyeT IIIOAIIITOPCKIIIR
AOKJ1aA BbPXY Hero" no oruouiesae Ha KOHconlllAlllpaHIiIR AOKJ1aA 38 AelilHOCTTa III
AeKJ1apaUIIIRTa sa KopnopaTIIIBHO ynpaeneuae Hille 1i13nbnHIIIXMeiii npOUeAYPIiITe, Ao6aBeHIII
KbM 1113111CKBaHIIITeno MOC, csrnacuo "YKa3aHIIIR OTHOCHOHOBIII iii pa3WII1peHIII OAIiITOPCKIII
AOKJ1aAIIIiii KOMYHIIIKaUII1ROT crpasa Ha OAIiITopa" Ha npocpecaouanuara opraHIII3aUIIIR H8
perucrpapaxare OAIiITOPIl1 B Obnrapll1R, 111HCTII11)'Ta aa AlI1nnOMlilpaHII1Te excnepr­
CyeTOBOAIIITenlll (II1AEC). Te3111npoueayp« «acaar nposepxa 3a HanIl1Yli1eTO,KaKTOIi1npOBepKIII
Ha cpopMaTa iii CbAbp>KaHJ..1eTOHa Ta31i1npyra J..1HcpopMaUIIIRC uen na HJ..1nOAnOMorH8T BbB
cpopMli1paHe Ha CTaHOBIiI~a OTHOCHO TOBa AanJ..1 npyrara IIIHcpopMaUIIIR BKJ1IOYBa
onOBeCTRBaHJ..1RTa111AOKJ1aABaHIi1RTa, npeABIIIAeHIiI B Fnasa ceAMa OT 3aKOHa aa
CyeTOBOACTBOTOIi1B 3aKOHa aa ny6nJ..1YHOTOnpennarase Ha ueHHIII KHJ..1>Ka,(xn. 100H, an. 10
OT3nn14K BbB spsaxa C -in. 100H, an. 8, T. 3 Ii14 OT 3nnt..tK), npli1nO>KIiIMIiIB obnrapliIR.
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E8rel1~
ATali3COB

rp. COCPH.R.6yn ... BHTowa" NQ1 a.

30 anpan 2019r.

t:iOKJ1aOeaHe cuenecno lin. 10 om Peeneueum (Ee) Ng 53712014 ebe epb3Ka C
U3UCKeaHURmaHa lin. 59 om 3aKOHa sa He3aeUCUMURcpUHaHcoe ooum

CbmaCHO 1i13IiICKBaHliI~TaHa 3aKOHa aa He3aBIiICliIMliI~ cPliIHaHCOB0AIiIT BbB Bpb3Ka C 4n. 10 OT
Pernaaear (EC) NQ 537/2014, Hlile AOKnaABaMe AOnbI1HliITeI1HO iii liI3I10>KeHaTa nO-AOI1Y

IiIHcP°pMaL4Ii1R

-- PerlilcTpliIpaHIiI~ OAliITOP EBreHliI ATaHaCOB e Ha3Ha4eH 3a 3aAbI1>KIiITeI1eH OAIiITOP Ha
KOHCOI1li1AliIpaHliI~cPliIHaHCOBOT4eT sa rOAliIHaTa, aaaupuiaauia Ha 31 AeKeMBpliI 2018 r. Ha
,,6yn<t>lt1HAHC It1HBECTMbHT' AA OT 061..L10TOcb6paHliIe Ha aKl..IliIOHepliITe, npoeeneao
Ha 29.06.2017r., aa nepaoa OTABe rOAliIHliI.

-- OAIiITbT Ha KOHCOI1Ii1AliIpaHliI~cPliIHaHCOBOT4eT 3a rOAliIHaTa, eaaspuieaura Ha 31 AeKeMBplil
2018 r. Ha Fpynara npeACTaBI1~Ba BTOPlil nbI1eH HenpeKbcHaT aHra>KIiIMeHT aa
3aAbI1>KIiITeI1eH 0AIiIT Ha KOHCOI1li1AlilpaHliI~cPliIHaHcoB OT4eT Ha Ta31i1Fpyna, liI3BbpweH OT
Hac (rn.psa KaTO npeanpaarae OT 061..L1eCTBeHliIHTepec).

-- PbKOBOACTBOTO Ha ApY>KeCTBOTO nOTBbPAliI npen Hac, 4e Hs:!Ma liI36paH iii CbOTBeTHO
Ae~CTBal..Ll 0AIi1TeH KOMliITeT KbM ApY>KeCTBOTO-Ma~Ka, csrnacao Ha 411.107 OT 3aKoHa aa
He3aBliICliIMliIR cPliIHaHCOB 0AliIT, nopaAIiI KoeTO He CMe npencraaann AOnbI1HliITeneH
AOKnaA, csrnacao liI3li1CKBaHliIs:!TaHa 411. 60 OT 3aKoHa aa He3aBliICIi1MIi1s:!Q:>liIHaHcoBOAliIT.

-- nOTBbp>KAaBaMe, 4e He CMe npeAOCTaBs:!I1li1 nOC04eHIiITe B 411. 64 OT 3aKoHa sa
He3aBIi1CIi1MIi1s:!cPli1HaHcoB 0AliIT 3a6paHeHIi1 ycnyra liI3BbH OAliITa.

-- nOTBbp>KAaBaMe, 4e nplil 1i13BbpwBaHeTo Ha 0AIiITa CMe 3ana31i1I1li1CBOs:!TaHe3aBliICIiIMOCT
cnparao rpynaTa.

-- 3a nepaoaa, aa KO~TOce oraaca liI3BbPweHIiI~T OT Hac 3a,Qbn>KliITeI1eH 0AliIT, OCBeHO,QliITa,
Hlile He CMe npeAOCTaBs:!I11i1APyrn ycnyra Ha Fpynara.
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